ESTANCIA METROPOLITAN DISTRICT

2025 ANNUAL REPORT

Pursuant to § 32-1-207(3)(c), C.R.S. and Paragraph B, of Section VII of the Service Plan
for the Estancia Metropolitan District, dated and approved August 23, 2004, the Estancia
Metropolitan District (the “District”) is required to provide an annual report to the City of
Centennial (the “City”), with regard to the matters indicated below.

For the year ending December 31, 2025, the District makes the following report:

§32-1-207(3), C.R.S. Statutory Requirements

1. Boundary changes made
The District had no boundary changes in 2025.

2. Intergovernmental Agreements entered into or terminated with other governmental
entities

The District did not enter into any new or terminate any Intergovernmental Agreements in
2025.

3. Access information to obtain a copy of rules and regulations adopted by the board

A copy of all rules and regulations adopted by the board can be found on the District’s
website: https://estanciametrodistrict.com/

4. A summary of litigation involving public improvements owned by the District
To our actual knowledge, based on a review of the court records in Arapahoe County,
Colorado and the Public Access to Court Electronic Records (PACER), there is no
litigation involving the District’s Public Improvements as of December 31, 2025.

S. The status of the construction of public improvements by the District

The District is not currently constructing any public improvements.

6. A list of facilities or improvements constructed by the District that were conveyed or
dedicated to the county or municipality

There are no facilities or improvements constructed by the District that were conveyed or
dedicated to the City.

7. The final assessed valuation of the District as of December 31 of the reporting year
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https://estanciametrodistrict.com/

10.

11.

The District’s final assessed valuation for 2025 is $8,548,958.
A copy of the current year’s budget
The District’s adopted 2026 Budget is attached hereto as Exhibit A.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for
exemption from audit, as applicable

The 2025 Audit Exemption Application is attached hereto as Exhibit B.

Notice of any uncured defaults existing for more than ninety (90) days under any debt
instrument of the District

To our actual knowledge, the District did not receive notice of any uncured events of default
by the District, which continued beyond a ninety (90) day period, under any Debt
instrument.

Any inability of the District to pay its obligations as they come due under any
obligation which continues beyond a ninety (90) day period

To our actual knowledge, there was not any inability of the District to pay its obligations
as they came due, in accordance with the terms of such obligation, which continued beyond
a ninety (90) day period.
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Service Plan Requirements
1. Boundary changes made or proposed
The District had no boundary changes in 2025.

2. Intergovernmental Agreements with other governmental entities entered into or
proposed

The District did not enter into or propose any new Intergovernmental Agreements in 2025.
3. Changes or proposed changes in the District’s policies
There were no changes or proposed changes to the District’s policies in 2025.
4. Changes or proposed changes in the District’s operations
There were no changes or proposed changes in the District’s operations in 2025.
5. Summary of litigation and/or notices of claim which involve the District
To our actual knowledge, based on a review of the court records in Arapahoe County,
Colorado and the Public Access to Court Electronic Records (PACER), there is no
litigation involving the District or the District’s Public Improvements as of December 31,
2025.

6. Proposed construction plans for the year immediately following the report year

There will be no major construction projects in 2026 because the public infrastructure has
been completed in accordance with the schedule set forth in the District’s Service Plan.

7. Current status of construction of public improvements
The District is not currently constructing any public improvements.

8. A current District budget
The District’s adopted 2026 Budget is attached hereto as Exhibit A.

9. A schedule of all fees, charges and assessments imposed in the report year and
proposed to be imposed in the following year as well as a summary of the revenues
raised or proposed to be raised therefrom
The District imposes an Operations fee and a Capital Facilities fee, pursuant to Resolution
No. 2017-05-01: Fifth Amended and Restated Resolution Concerning the Imposition of

Operations Fee and Capital Facilities Fee, as recorded with the Arapahoe County Clerk
and Recorder at Reception No. D7058330 (the “Fee Resolution”). An amendment to the
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Fee Resolution was recorded with the Arapahoe County Clerk and Recorder at Reception
No. D8099687, providing an updated fee schedule (“Amendment to Fee Resolution™). A
copy of the Fee Resolution and the Amendment to the Fee Resolution are attached hereto
as Exhibit C and Exhibit D, respectively. The revenues raised from these fees are provided
for in Exhibit A.

0570.0024; 7TE3TIR3IWRX46-540356221-321



EXHIBIT A
2026 Budget
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ESTANCIA METROPOLITAN DISTRICT
2026
BUDGET MESSAGE

Attached please find a copy of the adopted 2026 budget for the Estancia Metropolitan District.

The Estancia Metropolitan District has adopted two separate funds, a General Fund to provide for
the payment of general operating and maintenance expenditures; and a Debt Service Fund to
provide for payments on the outstanding general obligation debt.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2026 will be homeowner fees, interest income,
operations fees and property taxes. The district intends to impose a 66.102 mill levy on the property
within the district for 2026, of which 9.977 mills will be dedicated to the General Fund and the
balance of 56.125 mills will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Operations Fee
Late fees
Design review fees
Miscellaneous income
Interestincome

Total revenues

Total funds available

Expenditures:
Accounting
Audit
Legal
Collections
Elections
Insurance
District Management
Utilities
Gas - Electric
Water
Septic System
Trash removal
Design review expense
Grounds expense
Capital improvements
Holiday lighting
Snow removal
Website expenses
Miscellaneous
Treasurer fees
Contingency
Emergency reserve (3%)

Total expenditures
Ending fund balance

Assessed valuation

Mill Levy

Estancia Metropolitan District

Adopted Budget
General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026
$ 68769 $ 75648 § 84225 § 84225 § 68,327
83,844 86,745 81,113 86,745 85,293
6,743 6,072 2,312 6,072 5,971
88,813 89,653 49,546 89,653 90,493
496 - - 470 -
3,275 - 3,275 -
- 1,000 - 1,000 1,000
424 500 (9) 100 500
183,595 183,970 132,962 187,315 183,257
252,364 259,618 217,187 271,540 251,584
13,584 16,000 3,189 16,000 17,000
5,000 5,000 - - -
30,381 26,000 5,801 26,000 26,000
- 1,000 - 1,000 1,000
- 5,000 1,726 2,000 -
7,184 7,500 7,612 7,612 8,000
36,858 54,000 20,153 54,000 54,000
117 4,500 177 4,500 4,500
4,142 4,500 1,080 4,500 4,500
19,880 16,000 150 30,000 30,000
10,003 10,500 4,824 10,500 10,500
8,666 5,000 7,730 8,500 5,000
26,967 30,000 17,969 30,000 30,000
- 30,000 - - 30,000
1,800 2,000 - 2,000 2,000
308 2,000 130 2,000 2,000
1,200 2,000 800 2,300 2,000
458 1,000 241 1,000 1,000
1,291 1,301 1,217 1,301 1,279
- 29,618 - - 15,942
- 6,699 - - 6,863
168,139 259,618 72,799 203,213 251,584
$ 84225 § - $§ 144383 $ 68327 $ -
9.630 9.977



Estancia Metropolitan District
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026
Beginning fund balance $ (4572) $ 273719 $ 35729 $ 35729 § 18,487
Revenues:
Property taxes 461,115 472,908 442,189 472,908 479,810
Specific ownership taxes 44,866 33,104 12,603 33,104 33,587
Development fees - - - - -
Interestincome 16,697 8,000 4,621 8,000 8,500
2023 Loan Proceeds - - - - -
Total revenues 522,678 514,012 459,413 514,012 521,897
Total funds available 518,106 541,391 495,142 549,741 540,384
Expenditures:
Interest expense 289,673 297,660 148,830 297,660 286,590
Bond/Loan principal 184,000 225,000 - 225,000 245,000
Treasurer's fees 1,204 7,094 6,632 7,094 7,197
Trustee / paying agent fees 1,500 1,500 1,500 1,500 1,500
Total expenditures 482,377 531,254 156,962 531,254 540,287
Ending fund balance $ 35729 $ 10,137 § 338,180 $ 18,487 $ 97
Assessed valuation $ 9,007,764 $ 8,548,958
Mill Levy 52.500 56.125

Total Mill Levy 62.130 66.102



EXHIBIT B
2025 Audit Exemption Application
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Application for Exemption From Audit
Long Form

Instructions

For local governments with either revenues or expenditures/expenses
more than $200,000 but not more than $1,000,000

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.), any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 for the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Long Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be reported
on the Cash or Budgetary Basis — a budget to GAAP reconciliation is provided in Part 3B.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[] Has the preparer signed the application prior to board approval?
[] Has the entity corrected all prior year deficiencies as communicated by the OSA?
[] Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No
[] If yes, have you read and understood the Electronic Signature Policy? See policy in Part 11.
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— or —
] Ifyes, have you included a resolution?

[] Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes ONo
] If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended December 31, 2025 _ or the fiscal year ended 2025

Estancia Metropolitan District
304 Inverness Way South Suite 490
Englewood, CO 80112

Name of government

Street address
City, State, Zip

Contact person

Diane Wheeler

Phone

303-689-0833

Email

Diane@simmonswheeler.com

Certification of Preparer

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the
Application is complete and accurate to the best of my knowledge. The preparer must sign prior to board approval.

Name Diane Wheeler

Title District Accountant

Firm name (if applicable) Simmons & Wheeler, P.C.

Address 304 Inverness Way South, Suite 490, Englewood, CO 80112
Phone 303-689-0833

CPA engaged to prepare financial statements for the District

Relationship to entity

Preparer signature Date prepared

03/20/2026

Qe X Whasker

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of OYes |®No
Inactive Status during the year? (Applicable to Title 32 special districts only, pursuant to
Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.)

If yes, enter date filed
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Part 3C: Grand Total of Revenues and Expenditures/Expenses

Line | Description Total
Total Revenues per Fund
3-71 | General Fund $ 181,226
3-72 | Debt Fund $ 513,280
3-73 $0
3-74 $0
78 (Aog‘(lmfs"::-l;1 1etl:11r:§lng::hu3|T$4$) $694,508
3-76 $0
3-77 $0
3-78 $0
3-79 $0
3-80 Proprietary/Fiduciary Funds $0
(Add lines 3-76 through 3-79)
3-81 GRAND TOTAL REVENUES (ALL FUNDS) $ 694,506
(Add lines 3-75 and 3-80) ’
Total Expenditures/Expenses per Fund
3-82 [General Fund $174,913
3-83 | Debt Fund $ 531,261
3-84 $0
3-85 $0
e rey | 70074
3-87 $0
3-88 $0
3-89 $0
3-90 $0
3-91 Proprietary/Fiduciary Funds $0
(Add lines 3-87 through 3-90)
3-92 GRAND TOTAL EXPENDITURES/EXPENSES (ALL FUNDS) $ 706,174

(Add lines 3-86 and 3-91)

IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXPENSES FOR ALL FUNDS IS

GREATER THAN $1,000,000 — STOP.

You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local

Government Division at 303-869-3000 for assistance.

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses
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Part 3D: Comments or Additional Information

Please use the space below to provide any additional information (optional).
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Part 4: Debt Outstanding, Issued, and Retired

4-1 | Does the entity have outstanding debt? ®@Yes [ONo

4-2 | If no, skip to line 4-15.
If yes, please attach a copy of the entity’s debt repayment schedule.

4-3 | Is the debt repayment schedule attached? ONA |®Yes [ONo
4-4 | If no, MUST explain below.

4-5 |Is the entity current in its debt service payments? @®@Yes |ONo
4-6 | If no, MUST explain below.

4-7 | If no, also indicate if the government is in default with its bond agreements. OvYes |®No

Debt Schedule Table

Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Outstanding at Issued Retired Outstanding

Line | Debt Type End of Prior Year* During Year During Year at Year-End

4-8 | General Obligation Bonds $0

4-9 | Revenue Bonds $0

4-10 | Notes/Loans $ 6,050,000 $ 225,000 $ 5,825,000

4-11 Lgagg 'and SBITA** $0
Liabilities (GASB 87 & 96)

4-12 | Developer Advances $0
Other (specify in line 4-13)

413 $0

GHk) (Add lines 4-8 throu;?l?.’s!-) $ 6,050,000 $0 $ 225,000 $ 5,825,000

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)
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4-15 | Does the entity have any authorized but unissued debt as of its fiscal year-end? @®@Yes |ONo
4-16 | If yes, how much? $ 56,000,000
4-17 | Date the debt was authorized 11/02/2004

4-18 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |@Yes | O No
4-19 |If yes, how much? $ 4,000,000
4-20 | Date of the most recent Service Plan 08/23/2004

4-21 | Does the entity intend to issue debt within the next calendar year? OYes |®No
4-22 | If yes, how much?

4-23 | Does the entity have debt that has been refinanced that it is still responsible for? OvYes |®No
4-24 | If yes, what is the amount outstanding?

4-25 | Does the entity have any lease agreements? OYes |®No
4-26 |Ifyes, what is being leased?

4-27 | What is the original date of the lease?

4-28 | Number of years of lease?

4-29 |Is the lease subject to annual appropriation? OYes |®No
4-30 | What are the annual lease payments?

Please use the space below to provide any additional information (optional).

Part 4: Debt Outstanding, Issued, and Retired
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Part 5: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount

5-1 | Year-end Total of all Checking and Savings Accounts $ 13,736

5-2 | Certificates of Deposit

> T T nes 51 and 5 513730
Investments (Specify in lines 5-4 through 5-8. If investment is a mutual fund, please list underlying investment.)

5-4 |Colotrust $ 113,025

5-5

5-6

5-7

5-8

> (Add.ll-aglfn\iﬁriﬂ?: Qt; PR

5-10 TOTAL CASH AND INVESTMENTS $ 126.761

(Add lines 5-3 and 5-9) '

5-11 | Are the entity’s investments legal in accordance with ONA |®Yes |ONo
Section 24-75-601, et. seq., C.R.S.?

5-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) ®@Yes |ONo
public depository (Section 11-10.5-101, et seq. C.R.S.)?

5-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 5: Cash and Investments
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Part 6: Capital and Right-to-Use Assets

6-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 6.) ®vYes |ONo
6-2 | Has the entity performed an annual inventory of capital assets in accordance with ®@Yes |ONo
Section 29-1-506, C.R.S.?
6-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of the Year-End
Line |Asset Type Year Balance* Additions™** Deletions Balance
6-4 |Land $0
6-5 | Buildings $0
6-6 | Machinery and Equipment $0
6-7 | Furniture and Fixtures $0
6-8 | Infrastructure $0
6-9 | Construction In Progress (CIP) $ 304,921 $ 304,921
6-10 | Leased & SBITA $0
Right-to-Use Assets
6-11 | Intangible Assets $0
Other (explain in line 6-12)
6-12 $0
6-13 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-14 | Accumulated Depreciation
(Enter a negative or credit balance) $0
6-15 TOTAL
(Add lines 6-4 through 6-14) el i 2 D

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Part 6: Capital and Right-to-Use Assets
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Capital and Right-to-Use Assets Table for Proprietary Funds
Please complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS.

(Add lines 6-16 through 6-26)

Beginning of the Year-End

Line | Asset Type Year Balance* Additions** Deletions Balance
6-16 |Land $0
6-17 | Buildings $0
6-18 | Machinery and Equipment $0
6-19 | Furniture and Fixtures $0
6-20 | Infrastructure $0
6-21 | Construction In Progress (CIP) $0
6-22 | Leased & SBITA $0

Right-to-Use Assets
6-23 | Intangible Assets $0

Other (explain in line 6-24)
6-24 $0
6-25 | Accumulated Amortization

Right-to-Use Assets $0

(Enter a negative or credit balance)
6-26 | Accumulated Depreciation

(Enter a negative or credit balance) $0

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-48 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 6: Capital and Right-to-Use Assets
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Part 7: Pension Information

7-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No

7-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

7-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 7-4 through 7-6.

7-4 Tax (property, specific ownership, sales, etc.)

7-5 State contribution amount

7-6 Other (gifts, donations, etc.)

7-7 . TOTAL $0
(Add lines 7-4 through 7-6)

7-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 8: Budget Information

8-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

8-2 | If no, MUST explain below.

8-3 | Did the entity pass an appropriations resolution, in accordance with Section 29-1- [ON/A [®Yes | O No
108 C.R.S.?

8-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name Total
8-5 |General Fund $ 259,618
8-6 |Debt Service Fund $ 531,254
8-7
8-8
8-9

Please use the space below to provide any additional information (optional).
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Part 9: Taxpayer’s Bill of Rights (TABOR)

9-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
9-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 9: Taxpayer’s Bill of Rights (TABOR)
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Part 10: General Information

10-1 | Is this application for a newly formed governmental entity? OvYes |®No
10-2 | If yes, what was the date of formation
10-3 | Has the entity changed its name in the past or current year? OvYes |®No
10-4 | If yes, please list the NEW name below.
10-5 | If yes, please list the PRIOR name below.
10-6 | Is the entity a metropolitan district? ®@Yes |ONo
10-7 | Please indicate what services the entity provides below.
Streets, Water, Traffic Control, Sewer, Parks and Recreation
10-8 | Does the entity have an agreement with another government to provide services? OYes |®No
10-9 |Ifyes, list the name of the other governmental entity and the services provided below.
10-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S)
10-11 | If yes, what was the date filed
10-12 | Does the entity have a certified mill levy? ®@Yes |ONo
If yes, please provide the following mills levied for the year reported (do not report dollar amounts).
1013 Bond redemption mills 52.500
10-14 General/other mills 9.630
10-15 TOTAL MILLS
(Add lines 10-13 through 10-14.) 62.130
10-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required under
SB 21-262 (Section 32-1-207 C.R.S.)?
10-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 10: General Information
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Part 11: Governing Body Approval

11-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |@ Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Malil, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Justin Soliman

member, and that | have personally reviewed and

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 2

Board member’s name Richard Giardina

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date
pproved this applcation fo exermpton flom s, | Kicker) giriee 03/22/2026
Board Member 3

Board member’s name Paul Andrade

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date
pproved this applcation fo exempton flom s, | Zautnchads 03/22/2026
Board Member 4

Board member’s name Matthew Mitchell

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
pproved ths application for exermpton fiom audlt, | Zedece andede 03/23/2026
Board Member 5

Board member’s name Jason Dassinger

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
pproved ths application for xermpton flom audit, | Jscximigsr 03/24/2026
Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 11: Governing Body Approval
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EXHIBIT C
Fee Resolution

0570.0024; 7TE3TIR3WRX46-540356221-321



RESOLUTION

10/09/2018 10:23 AM RF: $38.00 DF: $0.00
Arapahoe County Clerk, CO
Page: 1 of 6 D8099687

Matt Crane, Clerk & Recorder
Electronically Recorded

After Recarding, Return to:

WHITE BEAR ANKELE TANAKA & WALDRON
2154 East Commons Avenue, Suite 2000
Centennial, Colorado 80122

RESOLUTION NO. 2018-10-02

AMENDMENT TO THE
FIFTH AMENDED AND RESTATED RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
ESTANCIA METROPOLITAN DISTRICT

CONCERNING THE IMPOSITION OF OPERATIONS FEE AND CAPITAL
FACILTIIES FEE

(Adoption of New Fee Schedule)

WHEREAS, Estancia Metropolitan District (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado; and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, controls and supervision of all the business and
affairs of the District; and

WHEREAS, pursuant to § 32-1-1001(D)(G)X(I), C.R.S., the District is authorized to fix,
impose and, from time to time to increase or decrease, fees, rates, tolls, charges and penalties for
services of facilities provided by the District which, until such fees, rates, tolls, charges and
penalties are paid, shall constitute a perpetual lien on and against the property served; and

WHEREAS, on October 26, 2016, the Board adopted the Fifth Amended and Restated
Resolution of the Board of Directors of the Estancia Metropolitan District Concerning the
Imposition of Operations Fee and Capital Facilities Fee, which was recorded in the real property
records of the Arapahoe County Clerk and Recorder’s Office on May 25, 2017 at Reception No.
D7058330 (the “2016 Fee Resolution™); and

WHEREAS, the Board has determined that modification of the schedule of fees in the
2016 Fee Resolution is necessary and in the best interests of the District, present and future
property owners within the District and the properties served by the District.

NOW, THEREFORE, be it resolved by the Board as follows:

l. AMENDMENT. The schedule of fees set forth in Exhibit A of the 2016 Fee
Resolution is hereby repealed and replaced in its entirety by the schedule of fees set forth in
Exhibit A to this Resolution, which is attached hereto and incorporated herein by this reference.

2. PRIOR PROVISIONS EFFECTIVE. Except as specifically amended hereby, all
the terms and provisions of the 2016 Fee Resolution shall remain in full force and effect.

1
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Arapahoe County D8099687 20f6

3. PRIOR FEES. Any fees, rates, tolls, penalties or charges due under the 2016 Fee
Resolution, to the extent outstanding and unpaid, shall remain in effect until fully paid and shall
not be eliminated hereby.

4. THE PROPERTY. This Resolution shall apply to all property within the
District’s boundaries, including, but not limited to, the property set forth in Exhibit B, attached
hereto and incorporated herein by this reference, and any additional property included in the
District after the date of this Resolution.

5. EFFECTIVE DATE. This Resolution shall become effective October 3, 2018.

[Remainder of Page Intentionally Left Blank. Signature Page to Follow].
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ADOPTED this 3™ day of October, 2018.

ESTANCIA METROPOLITAN DISTRICT, a
quasi-municj orporation  and  political

fficer of ﬂ@ )

ATTE;T?% %/

APPROVED AS TO FORM.:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

Signature page to Amendment to the Resolution Concerning the Imposition of Operations Fee
and Capital Facilities Fee — Adoption of New Fee Schedule

0570.0007: 924838



Arapahoe County

D8099687

EXHIBIT A

ESTANCIA METROPOLITAN DISTRICT
Schedule of Fees
Effective October 3, 2018

Schedule of Fees
Fee Type Classifications Rate
Operations Fee Residential Unit $875 twice annually

The Due Date for each Operations Fee is the 1% day of January and July of each year.
The Operations Fee for each Lot shall commence upon the initial transfer of a Lot to a
builder and is 50% of the rate until the Lot is transferred to an End User at which point
going forward 100% of the Operations Fee is due and owing.

Capital Facilities Fee*

Single Family Residence $6,075/ Residential Unit

* Amount to increase by 5% on January 1, 2019, rounded to the nearest twenty-five dollars ($25.00), and increased by
5%, compounded, on each January 1 thereafter until no Residential Units remain to be constructed within the

District.
The Due Date for each Capital Facilities Fee is: 1) the date of Transfer to an End User;
or 2) when a Residential Unit is occupied for residential use, whichever shall first
occur.
PAYMENTS:

Payments for the Operations Fee shall be made payable to the Estancia Metropolitan District and
sent to the following address for receipt by the Due Date:

Summit Management and Consulting, LLC
4950 S. Yosemite Street, F2-506
Greenwood Village, Colorado 80111
Phone: (303) 459-4919

Fax: (303)484-9742

Payments for the Capital Facilities Fee shall be made payable to the Estancia Metropolitan
District and sent to the following address for receipt by the Due Date:

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490
Englewood, Colorado 80112

Phone: (303) 689-0833

Fax: (303) 689-0834

4 0f 6
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EXHIBIT B

ESTANCIA METROPOLITAN DISTRICT

District Boundaries
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Electronically Recorded Official Records Arapahoe County, CO Matt Crane, Clerk

& Recorder

After Recording, Return to:
WHITE BEAR ANKELE TANAKA & WALDRON
2154 East Commons Avenue, Suite 2000
Centennial, Colorado 80122
Resolution No. 2017-05-01

FIFTH AMENDED AND RESTATED RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
ESTANCIA METROPOLITAN DISTRICT

CONCERNING THE IMPOSITION OF OPERATIONS FEE AND CAPITAL
FACILITIES FEE

WHEREAS, the Estancia Metropolitan District (the “District”) was formed pursuant to
§§ 32-1-101, er seq., C.R.S., as amended (the “Special District Act™), by order of the District
Court for Arapahoe County, Colorado, and after approval of the District’s eligible electors at an
election; and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business and affairs
of the District; and

WHEREAS, the Board has determined it to be in the best interests of the District, and the
property owners, taxpayers, and residents of the District, to acquire, construct, operate and
maintain certain amenities and facilities benefitting property and inhabitants within the District,
which amenities and facilities generally include on-site detention ponds, on-site retention ponds,
temporary and permanent water quality control improvements, streetscape improvements,
mosquito and pest control improvements and individual sewage disposal systems (collectively,
the “Facilities”); and

WHEREAS, the Board has determined it to be in the best interests of the District, and the
property owners, taxpayers, and residents of the District, to provide certain services to property
and inhabitants within the boundaries of the District, including without limitation, landscape
maintenance and snow removal, covenant enforcement and individual sewage disposal system
services (collectively, the “Services”); and

WHEREAS, pursuant to § 32-1-1001(1)()(I), C.R.S., the District is authorized to fix and
impose fees, rates, tolls, penalties and charges for services or facilities furnished by the District
which, until such fees, rates, tolls, penalties and charges are paid, shall constitute a perpetual lien

on and against the property served; and

WHEREAS, the District incurs certain direct and indirect costs associated with the
acquisition, construction, installation, repair, replacement, improvement, reconstruction
operation and maintenance of the Facilities, as necessary, inclusive of the costs of utilities and
capital replacement costs (collectively, the “Facility Costs™) in order that the Facilities may be
properly provided and maintained; and
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WHEREAS, the District incurs certain direct and indirect costs associated with the
provision of the Services in order that the Services may be properly provided, the property within
the District maintained, and that the health, safety and welfare of the District and its inhabitants
may be safeguarded (collectively, the “Service Costs™); and

WHEREAS, the establishment and continuation of a fair and equitable fee (the
“Operations Fee™) to provide a source of funding to pay for the Facility Costs and the Service
Costs, (collectively, the “Operations Costs”), which Operations Costs are generally attributable
to the persons and/or properties subject to such Operations Fees, is necessary to provide for the
common good and for the prosperity and general welfare of the District and its inhabitants and
for the orderly and uniform administration of the District’s affairs; and

WHEREAS, the establishment of a fair and equitable fee (the “Capital Facilities Fee”)
to provide a source of funding to pay for the initial capital direct and indirect costs associated
with the construction, installation and acquisition of the Facilities (the “Capital Facilities
Costs”), which Capital Facilities Costs are generally attributable to each Lot (defined below), is
necessary to provide for the common good and for the prosperity and general welfare of the
District and its inhabitants; and

WHEREAS, the District finds that the Operations Fee and Capital Facilities Fee (as
defined below), as set forth in this Resolution, is reasonably related to the overall cost of
providing the Facilities and Services and paying the Operations Costs and Capital Facilities
Costs, and that imposition thereof is necessary and appropriate; and

[WHEREAS, on October 7, 2015, the Board adopted the Fourth Amended and Restated
Resolution of the Board of Directors of Estancia Metropolitan District Regarding Imposition of
District Operations and Development Fees (the “Prior Fee Resolution™), and the Board desires to
adopt this Resolution to amend and restate the Prior Fee Resolution in its entirety.

NOW, THEREFORE, be it resolved by the Board as follows:

1. DEFINITIONS. Except as otherwise expressly provided or where the context
indicates otherwise, the following capitalized terms shall have the respective meanings set forth
below:

“District Boundaries” means the legal boundaries of the District, as the same are
established and amended from time to time pursuant to §§32-1-101, ef seq., C.R.S., as
more particularly set forth in the map and legal description attached hereto as Exhibit B

and incorporated herein by this reference.

“Due Date” means the date by which the Operations Fee and Capital Facilities Fee is
due, which Due Date is reflected on the Schedule of Fees.

“End User” means any third-party homeowner or tenant of any homeowner occupying or
intending to occupy a Residential Unit.
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“Fee Schedule” or “Schedule of Fees” means the schedule of fees set forth in Exhibit A,
attached hereto and incorporated herein by this reference, until and unless otherwise
amended and/or repealed.

“Lot” means each parcel of land established by a recorded final subdivision plat and
which is located within the District Boundaries.

“Residential Unit” means each residential dwelling unit (including, without limitation,
condominiums, townhomes, and any other attached dwelling unit and detached single
family dwelling units) located within the District Boundaries which has been Transferred

to an End User.

“Transfer” or “Transferred” shall include a sale, conveyance or transfer by deed,
instrument, writing, lease or any other documents or otherwise by which real property is
sold, granted, let, assigned, transferred, exchanged or otherwise vested in a tenant,
tenants, purchaser or purchasers.

“Vacant Lot” means each parcel of land within the District established by a recorded
final subdivision plat, but specifically excluding any parcel upon which one or more
Residential Units is situated and specifically excluding any parcel owned by the District.

2. OPERATIONS FEE.

a. The Board has determined, and does hereby determine, that it is in the best
interests of the District and its respective residents and property owners to
impose, and does hereby impose an Operations Fee to fund the Operations Costs.
The Operations Fee is hereby established and imposed in an amount as set forth
by the District from time to time pursuant to an annual “Fee Schedule” and shall
constitute the rate in effect until such schedule is amended or repealed. The initial
Fee Schedule is set forth in Exhibit A, attached hereto and incorporated herein by
this reference. .

b. The Board has determined, and does hereby determine, that the Operations
Fee is reasonably related to the overall cost of providing the Facilities and
Services, and is imposed on those who are reasonably likely to benefit from or use
the Facilities and Services.

C. The revenues generated by the Operations Fee will be accounted for
separately from other revenues of the District. The Operations Fee revenue will
be used solely for the purpose of paying Operations Costs, and may not be used
by the District to pay for general administrative costs of the District. This
restriction on the use of the Operations Fee revenue shall be absolute and without
qualification.

d. The Board has determined, and does hereby determine, that the Operations
Fee is calculated to defray the cost of funding Operations Costs and reasonably

0570.0007: 704653



Reception #: D7058330, 4 OF 9

distributes the burden of defraying the Operations Costs in a manner based on the
benefits received by persons paying the fees and using the Facilities and Services.

3. CAPITAL FACILITIES FEE.

a. A one-time Capital Facilities Fee is hereby established and imposed upon
each Residential Unit within the District Boundaries.

b. The Capital Facilities Fee shall be first due and owing as of: 1) the date of
Transfer to an End User; or 2) when a Residential Unit is occupied for residential
use, whichever shall first occur. The amount of each Capital Facilities Fee due
hereunder shall be at the rate in effect at the time of payment.

4, LATE FEES AND INTEREST. Pursuant to § 29-1-1102(3), C.R.S., any
Operations Fee and Capital Facilities Fee not paid in full within fifteen (15) days after the
scheduled due date will be assessed a late fee in the amount of Fifteen Dollars ($15.00) or up to
five percent (5%) per month, or fraction thereof, not to exceed a total of twenty-five percent
(25%) of the amount due. Interest will also accrue on any outstanding Operations Fees and
Capital Facilities Fee, exclusive of assessed late fees, penalties, interest and any other costs of
collection, specially including, but not limited, to attorney fees, at the rate of 18% per annum,
pursuant to § 29-1-1102(7), C.R.S. The District may institute such remedies and collection
procedures as authorized under Colorado law, including, but not limited to, foreclosure of its
perpetual lien. The defaulting property owner shall pay all fees and costs, specifically including,
but not limited to, attorneys’ fees and costs and costs associated with the collection of delinquent
fees, incurred by the District and/or its consultants in connection with the foregoing.

5. PAYMENT. Payment for all fees, rates, tolls, penalties, charges, interest and
attorney fees shall be made by check or equivalent form acceptable to the District, made payable
to “Estancia Metropolitan District” and sent to the address indicated on the Fee Schedule. The
District may change the payment address from time and time and such change shall not require
an amendment to this Resolution.

6. LIEN. The fees imposed hereunder, together with any and all late fees, interest,
penalties and costs of collection, shall, until paid, constitute a statutory, perpetual lien on and
against the property served, and any such lien may be foreclosed in the manner provided by the
laws of the State of Colorado for the foreclosure of mechanic’s liens, pursuant to § 32-1-
1001(1)(G)(T), C.R.S. Said lien may be foreclosed at such time as the District, in its sole
discretion, may determine. The lien shall be perpetual in nature (as defined by the laws of the
State of Colorado) on the property and shall run with the land. This Resolution shall be recorded
in the offices of the Clerk and Recorder of Arapahoe County, Colorado.

7. SEVERABILITY. If any portion of this Resolution is declared by any court of
competent jurisdiction to be void or unenforceable, such decision shall not affect the validity of
any remaining portion of this Resolution, which shall remain in full force and effect. In addition,
in lieu of such void or unenforceable provision, there shall automatically be added as part of this
Resolution a provision similar in terms to such illegal, invalid or unenforceable provision so that
the resulting reformed provision is legal, valid and enforceable.

4
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8. THE PROPERTY. This Resolution shall apply to all property within the
District’s boundaries, including, but not limited to, the property set forth in Exhibit B, attached
hereto and incorporated herein by this reference, and any additional property included into the
District after the date of this Resolution.

9. EFFECTIVE DATE. This Resolution shall become effective on January 1, 2017.

[Remainder of Page Intentionally Left Blank. Signature Page to Follow.]
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ADOPTED this 26™ day of October, 2016.

ESTANCIA METROPOLITAN DISTRICT, a
quasi-municipal  corporation and  political
subdivision of the State of Colorado

Officer of the Dis @

ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

Signature page to Resolution Concerning the Imposition of Operations Fee and Capital
Facilities Fee
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EXHIBIT A

ESTANCIA METROPOLITAN DISTRICT
Schedule of Fees
Effective January 1, 2017

Schedule of Fees
Fee Type Classifications Rate
Operations Fee Residential Unit $875 twice annually

The Due Date for each Operations Fee is the 1* day of January and July of each year.
The Operations Fee for each Lot shall commence upon the initial transfer of a Lot to a
builder and is 50% of the rate until the Lot is transferred to an End User at which point
going forward 100% of the Operations Fee is due and owing.

Capital Facilities Fee*

Single Family Residence $5,775 / Residential Unit

*As of October 26, 2016. Amount to increase by 5% on January 1, 2017, rounded to the nearest twenty-five dollars
($25.00), and increased by 5%, compounded, on each January 1 thereafter until no Residential Units remain to be

constructed within the District.

The Due Date for each Capital Facilities Fee is: 1) the date of Transfer to an End User;
or 2) when a Residential Unit is occupied for residential use, whichever shall first

occur.

PAYMENTS:

Payments for the Operations Fee shall be made payable to the Estancia Metropolitan District and
sent to the following address for receipt by the Due Date:

Summit Management and Consulting, LL.C
4950 S. Yosemite St. F2-506

Greenwood Village, CO 80111

Phone: (303) 459-4919

Fax: (303) 484-9742

Payments for the Capital Facilities Fee shall be made payable to the Estancia Metropolitan
District and sent to the following address for receipt by the Due Date:

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490
Englewood, CO 80112

Phone: (303) 689-0833

Fax: (303) 689-0834
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EXHIBIT B
ESTANCIA METROPOLITAN DISTRICT

District Boundaries
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	ESTANCIA METROPOLITAN DISTRICT
	2025 ANNUAL REPORT
	 Pursuant to § 32-1-207(3)(c), C.R.S. and Paragraph B, of Section VII of the Service Plan for the Estancia Metropolitan District, dated and approved August 23, 2004, the Estancia Metropolitan District (the “District”) is required to provide an annual report to the City of Centennial (the “City”), with regard to the matters indicated below.
	For the year ending December 31, 2025, the District makes the following report:
	§32-1-207(3), C.R.S. Statutory Requirements
	1. Boundary changes made
	The District had no boundary changes in 2025. 
	2. Intergovernmental Agreements entered into or terminated with other governmental entities
	The District did not enter into any new or terminate any Intergovernmental Agreements in 2025. 
	3. Access information to obtain a copy of rules and regulations adopted by the board
	A copy of all rules and regulations adopted by the board can be found on the District’s website:  https://estanciametrodistrict.com/ 
	4. A summary of litigation involving public improvements owned by the District
	To our actual knowledge, based on a review of the court records in Arapahoe County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the District’s Public Improvements as of December 31, 2025.
	5. The status of the construction of public improvements by the District
	 The District is not currently constructing any public improvements.  
	6. A list of facilities or improvements constructed by the District that were conveyed or dedicated to the county or municipality
	 There are no facilities or improvements constructed by the District that were conveyed or dedicated to the City.
	7. The final assessed valuation of the District as of December 31 of the reporting year
	 The District’s final assessed valuation for 2025 is $8,548,958. 
	8. A copy of the current year’s budget
	The District’s adopted 2026 Budget is attached hereto as Exhibit A.
	9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable
	 The 2025 Audit Exemption Application is attached hereto as Exhibit B.
	10. Notice of any uncured defaults existing for more than ninety (90) days under any debt instrument of the District
	 To our actual knowledge, the District did not receive notice of any uncured events of default by the District, which continued beyond a ninety (90) day period, under any Debt instrument.
	11. Any inability of the District to pay its obligations as they come due under any obligation which continues beyond a ninety (90) day period
	 To our actual knowledge, there was not any inability of the District to pay its obligations as they came due, in accordance with the terms of such obligation, which continued beyond a ninety (90) day period. 
	Service Plan Requirements
	1. Boundary changes made or proposed
	The District had no boundary changes in 2025. 
	2. Intergovernmental Agreements with other governmental entities entered into or proposed
	The District did not enter into or propose any new Intergovernmental Agreements in 2025. 
	3. Changes or proposed changes in the District’s policies 
	There were no changes or proposed changes to the District’s policies in 2025.
	4. Changes or proposed changes in the District’s operations
	There were no changes or proposed changes in the District’s operations in 2025.
	5. Summary of litigation and/or notices of claim which involve the District
	To our actual knowledge, based on a review of the court records in Arapahoe County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the District or the District’s Public Improvements as of December 31, 2025.
	6. Proposed construction plans for the year immediately following the report year
	There will be no major construction projects in 2026 because the public infrastructure has been completed in accordance with the schedule set forth in the District’s Service Plan.
	7. Current status of construction of public improvements
	 The District is not currently constructing any public improvements.  
	8. A current District budget
	The District’s adopted 2026 Budget is attached hereto as Exhibit A.
	9. A schedule of all fees, charges and assessments imposed in the report year and proposed to be imposed in the following year as well as a summary of the revenues raised or proposed to be raised therefrom
	The District imposes an Operations fee and a Capital Facilities fee, pursuant to Resolution No. 2017-05-01: Fifth Amended and Restated Resolution Concerning the Imposition of Operations Fee and Capital Facilities Fee, as recorded with the Arapahoe County Clerk and Recorder at Reception No. D7058330 (the “Fee Resolution”). An amendment to the Fee Resolution was recorded with the Arapahoe County Clerk and Recorder at Reception No. D8099687, providing an updated fee schedule (“Amendment to Fee Resolution”). A copy of the Fee Resolution and the Amendment to the Fee Resolution are attached hereto as Exhibit C and Exhibit D, respectively. The revenues raised from these fees are provided for in Exhibit A. 
	EXHIBIT A
	2026 Budget
	EXHIBIT B
	2025 Audit Exemption Application
	EXHIBIT C
	Fee Resolution
	EXHIBIT D
	Amendment to Fee Resolution



