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ESTANCIA METROPOLITAN DISTRICT 

2024 ANNUAL REPORT 

Pursuant to § 32-1-207(3)(c), C.R.S. and Paragraph B, of Section VII of the Service Plan 
for the Estancia Metropolitan District, dated and approved August 23, 2004, the Estancia 
Metropolitan District (the “District”) is required to provide an annual report to the City of 
Centennial (the “City”), with regard to the matters indicated below. 

For the year ending December 31, 2024, the District makes the following report: 

§32-1-207(3), C.R.S. Statutory Requirements

1. Boundary changes made 

The District had no boundary changes in 2024.

2. Intergovernmental Agreements entered into or terminated with other governmental entities 

The District did not enter into any new or terminate any Intergovernmental Agreements in 
2024.

3. Access information to obtain a copy of rules and regulations adopted by the board 

A copy of all rules and regulations adopted by the board can be found on the District’s  

website:  https://estanciametrodistrict.com/

4. A summary of litigation involving public improvements owned by the District 

To our actual knowledge, based on a review of the court records in Arapahoe County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the District’s Public Improvements as of December 31, 2024.

5. The status of the construction of public improvements by the District 

The District is not currently constructing any public improvements.

6. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality  

There are no facilities or improvements constructed by the District that were conveyed or 

dedicated to the City.

7. The final assessed valuation of the District as of December 31 of the reporting year 

The District’s final assessed valuation for 2024 is attached hereto as Exhibit A.
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8. A copy of the current year’s budget 
 

The District’s adopted 2025 Budget is attached hereto as Exhibit B. 
 
9. A copy of the audited financial statements, if required by the “Colorado Local Government 

Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as 
applicable 

 
 The 2024 Audit is not yet available and will be submitted in a Supplemental Annual Report. 
 
10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the District 
 
 To our actual knowledge, the District did not receive notice of any uncured events of default 

by the District, which continued beyond a ninety (90) day period, under any Debt 
instrument. 

 
11. Any inability of the District to pay its obligations as they come due under any obligation 

which continues beyond a ninety (90) day period 
 
 To our actual knowledge, there was not any inability of the District to pay its obligations 

as they came due, in accordance with the terms of such obligation, which continued beyond 
a ninety (90) day period.  

 
Service Plan Requirements  
 
1. Boundary changes made or proposed 
 

The District had no boundary changes in 2024.  
 
2. Intergovernmental Agreements with other governmental entities entered into or proposed 
 

The District did not enter into or propose any new Intergovernmental Agreements in 2024.  
 
3. Changes or proposed changes in the District’s policies  
 

There were no changes or proposed changes to the District’s policies in 2024. 
 
4. Changes or proposed changes in the District’s operations 
 

There were no changes or proposed changes in the District’s operations in 2024. 
 
5. Summary of litigation and/or notices of claim which involve the District 
 

To our actual knowledge, based on a review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
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litigation involving the District or the District’s Public Improvements as of December 31, 
2024. 

6. Proposed construction plans for the year immediately following the report year 

There will be no major construction projects in 2025 because the public infrastructure has 
been completed in accordance with the schedule set forth in the District’s Service Plan. 

7. Current status of construction of public improvements 

The District is not currently constructing any public improvements. 

8. A current District budget 

The District’s adopted 2025 Budget is attached hereto as Exhibit B. 

9. A schedule of all fees, charges and assessments imposed in the report year and proposed to 
be imposed in the following year as well as a summary of the revenues raised or proposed 
to be raised therefrom 

The District imposes an Operations fee and a Capital Facilities fee, pursuant to Resolution 
No. 2017-05-01: Fifth Amended and Restated Resolution Concerning the Imposition of 
Operations Fee and Capital Facilities Fee, as recorded with the Arapahoe County Clerk 
and Recorder at Reception No. D7058330 (the “Fee Resolution”).  An amendment to the 
Fee Resolution was recorded with the Arapahoe County Clerk and Recorder at Reception 
No. D8099687, providing an updated fee schedule (“Amendment to Fee Resolution”).  A 
copy of the Fee Resolution and the Amendment to the Fee Resolution are attached hereto 
as Exhibit C and Exhibit D, respectively. The revenues raised from these fees are provided 
for in Exhibit B. 

Respectfully submitted, 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

Audrey G. Johnson, Esq. 
Attorney for the District 
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EXHIBIT A 
2024 Assessed Valuation 



PK Kaiser, MBA, MS 

Assessor 

OFFICE OF THE ASSESSOR 
5334 S. Prince Street 

Littleton, CO 80120-1136 
Phone: 303-795-4600 

TDD: Relay-711 
Fax:303-797-1295 

www.arapahoegov.com/assessor 
assessor@arapahoegov.com 

November 21, 2024 

AUTH 4302 ESTANCIA METRO 
WHITE BEAR ANKELE TANAKA 
C/O JENNIFER G TANAKA 
2154 E COMMONS AVE STE 2000 
CENTENNIAL CO 80122 

Code # 4302 

CERTIFICATION OF VALUATION 

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2024 of: 

$9,007,764 

The breakdown of the taxable valuation of your property is enclosed. 

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15. 

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification. 

PK Kaiser, MBA, MS 
Arapahoe County Assessor 

enc

https://www.arapahoegov.com/assessor
mailto:assessor@arapahoegov.com


 4302 County Tax Entity Code 

CERTIFICATION  OF VALUATION BY 
ARAPAHOE COUNTY ASSESSOR 

New Tax Entity  o YES  x  NO Date:  November 21, 2024 

NAME OF TAX ENTITY: ESTANCIA METRO DISTRICT 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY 

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2024: 
1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:  1. $  8,665,784 
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 9,007,764 
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY:  3. $  0 
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:  4. $ 9,007,764 
5. NEW CONSTRUCTION: * 5. $  348,043 
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $  0 
7. ANNEXATIONS/INCLUSIONS: 7. $ 0 
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $  0 
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 

AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ 
9. $ 0 

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:  

10. $  0 

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):  

11. $  0 

‡ This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion 
* New construction is defined as: Taxable real property structures and the personal property connected with the structure. 
≈ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 

use Forms DLG 52 & 52A. 
Φ Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B. 

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY 

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2024: 
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $  121,071,324 
ADDITIONS TO TAXABLE REAL PROPERTY 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $  5,194,663 
3. ANNEXATIONS/INCLUSIONS:  3. $  0 
4. INCREASED MINING PRODUCTION:  § 4. $  0 
5. PREVIOUSLY EXEMPT PROPERTY:  5. $  0 
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $  0 
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 

WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.): 

7. $ 0 

DELETIONS FROM TAXABLE REAL PROPERTY 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:  8. $  0 
9. DISCONNECTIONS/EXCLUSIONS:  9. $  0 
10. PREVIOUSLY TAXABLE PROPERTY:  10. $  0 
¶ This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property. 
* Construction is defined as newly constructed taxable real property structures. 
§ Includes production from new mines and increases in production of existing producing mines. 

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 
1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $  0 
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES: 
HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $  0 
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S. 
NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
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EXHIBIT B 
2025 Budget 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ESTANCIA METROPOLITAN DISTRICT  
2025 

BUDGET MESSAGE 
  
  
 
 
Attached please find a copy of the adopted 2025 budget for the Estancia Metropolitan District. 
 
The Estancia Metropolitan District has adopted two separate funds, a General Fund to provide for 
the payment of general operating and maintenance expenditures and the repayment of developer 
advances; and a Debt Service Fund to provide for payments on the outstanding general obligation 
debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the district in 2025 will be homeowner fees and property taxes. 
The district intends to impose a 62.130 mill levy on the property within the district for 2025, of 
which 9.630 mills will be dedicated to the General Fund and the balance of 52.500 mills will be 
allocated to the Debt Service Fund. 



Estancia Metropolitan District 
Adopted Budget 

General Fund 
For the Year ended December 31, 2025 

Actual 
2023 

Adopted 
Budget 
2024 

Actual 
6/30/2024 

Estimate 
2024 

Adopted 
Budget 
2025 

Beginning fund balance $      108,062   $        89,803   $        70,061   $        70,061   $        75,648 

Revenues: 
Property taxes 50,493 83,928 75,402 83,928 86,745 
Specific ownership taxes 3,316 5,879 3,291 8,400 6,072 
Operations Fee 85,615 90,125 44,188 84,473 89,653 
Late fees - - 375 470 - 
Design review fees - - 1,000 3,275 - 
Miscellaneous income 1,025 2,000 - 1,000 1,000 
Interest income 263  500  60  100  500  

Total revenues 140,712  182,432  124,316  181,646  183,970  

Total funds available 248,774  272,235  194,377  251,707  259,618  

Expenditures: 
Accounting 14,395 12,000 6,268 15,000 16,000 
Audit - 8,000 - 4,500 5,000 
Legal 20,158 25,000 11,278 25,000 26,000 
Collections 300 2,500 - 1,000 1,000 
Elections 2,176 - - - 5,000 
Insurance 7,234 8,000 7,184 7,200 7,500 
District Management 52,021 52,000 16,705 52,000 54,000 
Utilities 

Gas - Electric 545 4,000 207 4,000 4,500 
Water 3,819 4,000 923 4,000 4,500 
Septic System 18,505 15,000 1,755 15,000 16,000 
Trash removal 9,143 9,000 5,000 10,000 10,500 

Design review expense 6,635 - 1,477 5,000 5,000 
Grounds expense 28,177 25,000 12,572 25,000 30,000 
Capital improvements - - - - 30,000 
Holiday lighting 1,580 1,500 - 1,800 2,000 
Snow removal 344 2,000 308 2,000 2,000 
Website expenses - - 600 2,300 2,000 
Miscellaneous 12,921 4,000 212 1,000 1,000 
Treasurer fees 760 1,259 1,159 1,259 1,301 
Contingency - 93,778 - - 29,618 
Emergency reserve (3%) -  5,198  -  -  6,699  

Total expenditures 178,713  272,235  65,648  176,059  259,618  

Ending fund balance $        70,061 $                   -  $      128,729   $        75,648 $                   -

Assessed valuation $   8,665,784   $   9,007,764 

Mill Levy 9.685   9.630



Estancia Metropolitan District 
Adopted Budget 

Debt Service Fund 
For the Year ended December 31, 2025 

Actual 
2023 

Adopted 
Budget 

2024 
Actual 

6/30/2024 
Estimate 

2024 

Adopted 
Budget 

2025 

Beginning fund balance $                 -  $      290,755   $        (4,572)   $        (4,572)   $        27,379 

Revenues: 
Property taxes 265,102 478,299 429,706 478,299 472,908 
Specific ownership taxes 17,411 33,482 13,657 27,000 33,104 
Development fees - 10,000 - - - 
Interest income 12,710 750 4,909 9,000 8,000 
2023 Loan Proceeds 6,234,000  -  -  -  - 

Total revenues 6,529,223  522,531  448,272  514,299  514,012  

Total funds available 6,529,223  813,286  443,700  509,727  541,391  

Expenditures: 
Interest expense 1,541,624 340,000 136,317 289,673 297,660 
Bond/Loan principal 4,110,000 200,000 - 184,000 225,000 
Costs of issuance 260,674 - - - - 
Developer repayment 616,000 - - - - 
Treasurer's fees 3,997 7,175 6,451 7,175 7,094 
Trustee / paying agent fees 1,500  1,500  1,500  1,500  1,500  

Total expenditures 6,533,795  548,675  144,268  482,348  531,254  

Ending fund balance $        (4,572)   $      264,611   $      299,432   $        27,379   $        10,137 

Assessed valuation $   8,665,784   $   9,007,764 

Mill Levy 55.194  52.500  

Total Mill Levy 64.879  62.130 
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EXHIBIT C 
Fee Resolution 

  



Reception #: D7058330, 05/25/2017 at 07:35 AM, 1 OF 9, Recording Fee $53.00 
Electronically Recorded Official Records Arapahoe County, CO Matt Crane, Clerk 
& Recorder 

After Recording, Return to: 
WHITE BEAR ANKELE TANAKA & WALDRON 
2154 East Commons Avenue, Suite 2000 
Centennial, Colorado 80122 

Resolution No. 2017-05-01 

FIFTH AMENDED AND RESTATED RESOLUTION 
OF THE 

BOARD OF DIRECTORS 
OF THE 

ESTANCIA METROPOLITAN DISTRICT 

CONCERNING THE IMPOSITION OF OPERATIONS FEE AND CAPITAL 
FACILITIES FEE 

WHEREAS, the Estancia Metropolitan District (the "District") was formed pursuant to 
§§ 32-1-101, et seq., C.R.S., as amended (the "Special District Act"), by order of the District 
Court for Arapahoe County, Colorado, and after approval of the District's eligible electors at an 
election; and 

WHEREAS, pursuant to§ 32-1-l00l(l)(h), C.R.S., the Board of Directors of the District 
(the "Board") shall have the management, control and supervision of all the business and affairs 
of the District; and 

WHEREAS, pursuant to § 32-l-1001(1)(h), C.R.S., the Board of Directors of the District 
(the "Board") shall have the management, control and supervision of all the business and affairs 
of the District; and 

WHEREAS, the Board has determined it to be in the best interests of the District, and the 
property owners, taxpayers, and residents of the District, to acquire, construct, operate and 
maintain certain amenities and facilities benefitting property and inhabitants within the District, 
which amenities and facilities generally include on-site detention ponds, on-site retention ponds, 
temporary and permanent water quality control improvements, streetscape improvements, 
mosquito and pest control improvements and individual sewage disposal systems (collectively, 
the "Facilities"); and 

WHEREAS, the Board has determined it to be in the best interests of the District, and the 
property owners, taxpayers, and residents of the District, to provide certain services to property 
and inhabitants within the boundaries of the District, including without limitation, landscape 
maintenance and snow removal, covenant enforcement and individual sewage disposal system 
services (collectively, the "Services"); and 

WHEREAS, pursuant to§ 32-1-lO0l(l)G)(I), C.R.S., the District is authorized to fix and 
impose fees, rates, tolls, penalties and charges for services or facilities furnished by the District 
which, until such fees, rates, tolls, penalties and charges are paid, shall constitute a perpetual lien 
on and against the property served; and 

WHEREAS, pursuant to § 32-1-1001 (1)(j)(I), C.R.S., the District is authorized to fix and 
impose fees, rates, tolls, penalties and charges for services or facilities furnished by the District 
which, until such fees, rates, tolls, penalties and charges are paid, shall constitute a perpetual lien 
on and against the property served; and 

WHEREAS, the District incurs certain direct and indirect costs associated with the 
acquisition, construction, installation, repair, replacement, improvement, reconstruction 
operation and maintenance of the Facilities, as necessary, inclusive of the costs of utilities and 
capital replacement costs ( collectively, the "Facility Costs") in order that the Facilities may be 
properly provided and maintained; and 

1 
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WHEREAS, the District incurs certain direct and indirect costs associated with the 
provision of  the Services in order that the Services may be properly provided, the property within 
the District maintained, and that the health, safety and welfare of the District and its inhabitants 
may be safeguarded (collectively, the "Service Costs"); and 

WHEREAS, the establishment and continuation of a fair and equitable fee (the 
"Operations Fee") to provide a source of funding to pay for the Facility Costs and the Service 
Costs, (collectively, the "Operations Costs"), which Operations Costs are generally attributable 
to the persons and/or properties subject to such Operations Fees, is necessary to provide for the 
common good and for the prosperity and general welfare of the District and its inhabitants and 
for the orderly and uniform administration of the District's affairs; and 

WHEREAS, the establishment of a fair and equitable fee (the "Capital Facilities Fee") 
to provide a source of funding to pay for the initial capital direct and indirect costs associated 
with the construction, installation and acquisition of the Facilities (the "Capital Facilities 
Costs"), which Capital Facilities Costs are generally attributable to each Lot ( defined below), is 
necessary to provide for the common good and for the prosperity and general welfare of the 
District and its inhabitants; and 

WHEREAS, the District finds that the Operations Fee and Capital Facilities Fee (as 
defined below), as set forth in this Resolution, is reasonably related to the overall cost of 
providing the Facilities and Services and paying the Operations Costs and Capital Facilities 
Costs, and that imposition thereof is necessary and appropriate; and 

[WHEREAS, on October 7, 2015, the Board adopted the Fourth Amended and Restated 
Resolution of the Board of Directors of Estancia Metropolitan District Regarding Imposition of 
District Operations and Development Fees (the "Prior Fee Resolution"), and the Board desires to 
adopt this Resolution to amend and restate the Prior Fee Resolution in its entirety. 

NOW, THEREFORE, be it resolved by the Board as follows: 

1. DEFINITIONS. Except as otherwise expressly provided or where the context 
indicates otherwise, the following capitalized terms shall have the respective meanings set forth 
below: 

"District Boundaries" means the legal boundaries of the District, as the same are 
established and amended from time to time pursuant to §§32-1-101, et seq., C.R.S., as 
more particularly set forth in the map and legal description attached hereto as Exhibit B 
and incorporated herein by this reference. 

"Due Date" means the date by which the Operations Fee and Capital Facilities Fee is 
due, which Due Date is reflected on the Schedule of Fees. 

"End User" means any third-party homeowner or tenant of any homeowner occupying or 
intending to occupy a Residential Unit. 

2 
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"Fee Schedule" or "Schedule of Fees" means the schedule of fees set forth in Exhibit A, 
attached hereto and incorporated herein by this reference, until and unless otherwise 
amended and/or repealed. 

"Lot" means each parcel of land established by a recorded final subdivision plat and 
which is located within the District Boundaries. 

"Residential Unit" means each residential dwelling unit (including, without limitation, 
condominiums, townhomes, and any other attached dwelling unit and detached single 
family dwelling units) located within the District Boundaries which has been Transferred 
to an End User. 

"Transfer" or "Transferred" shall include a sale, conveyance or transfer by deed, 
instrument, writing, lease or any other documents or otherwise by which real property is 
sold, granted, let, assigned, transferred, exchanged or otherwise vested in a tenant, 
tenants, purchaser or purchasers. 

"Vacant Lot" means each parcel of land within the District established by a recorded 
final subdivision plat, but specifically excluding any parcel upon which one or more 
Residential Units is situated and specifically excluding any parcel owned by the District. 

2. OPERATIONS FEE. 

a. The Board has determined, and does hereby determine, that it is in the best 
interests of the District and its respective residents and property owners to 
impose, and does hereby impose an Operations Fee to fund the Operations Costs. 
The Operations Fee is hereby established and imposed in an amount as set forth 
by the District from time to time pursuant to an annual "Fee Schedule" and shall 
constitute the rate in effect until such schedule is amended or repealed. The initial 
Fee Schedule is set forth in Exhibit A, attached hereto and incorporated herein by 
this reference .. 

b. The Board has determined, and does hereby determine, that the Operations 
Fee is reasonably related to the overall cost of providing the Facilities and 
Services, and is imposed on those who are reasonably likely to benefit from or use 
the Facilities and Services. 

c. The revenues generated by the Operations Fee will be accounted for 
separately from other revenues of the District. The Operations Fee revenue will 
be used solely for the purpose of paying Operations Costs, and may not be used 
by the District to pay for general administrative costs of the District. This 
restriction on the use of the Operations Fee revenue shall be absolute and without 
qualification. 

d. The Board has determined, and does hereby determine, that the Operations 
Fee is calculated to defray the cost of funding Operations Costs and reasonably 

3 
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distributes the burden of defraying the Operations Costs in a manner based on the 
benefits received by persons paying the fees and using the Facilities and Services. 

3. CAPITAL FACILITIES FEE. 

a. A one-time Capital Facilities Fee is hereby established and imposed upon 
each Residential Unit within the District Boundaries. 

b. The Capital Facilities Fee shall be first due and owing as of: 1) the date of 
Transfer to an End User; or 2) when a Residential Unit is occupied for residential 
use, whichever shall first occur. The amount of each Capital Facilities Fee due 
hereunder shall be at the rate in effect at the time of  payment. 

4. LATE FEES AND INTEREST. Pursuant to § 29-1-1102(3), C.R.S., any 
Operations Fee and Capital Facilities Fee not paid in full within fifteen (15) days after the 
scheduled due date will be assessed a late fee in the amount of Fifteen Dollars ($15.00) or up to 
five percent (5%) per month, or fraction thereof, not to exceed a total of twenty-five percent 
(25%) of the amount due. Interest will also accrue on any outstanding Operations Fees and 
Capital Facilities Fee, exclusive of assessed late fees, penalties, interest and any other costs of 
collection, specially including, but not limited, to attorney fees, at the rate of 18% per annum, 
pursuant to § 29-1-1102(7), C.R.S. The District may institute such remedies and collection 
procedures as authorized under Colorado law, including, but not limited to, foreclosure of its 
perpetual lien. The defaulting property owner shall pay all fees and costs, specifically including, 
but not limited to, attorneys' fees and costs and costs associated with the collection of delinquent 
fees, incurred by the District and/or its consultants in connection with the foregoing. 

5. PAYMENT. Payment for all fees, rates, tolls, penalties, charges, interest and 
attorney fees shall be made by check or equivalent form acceptable to the District, made payable 
to "Estancia Metropolitan District" and sent to the address indicated on the Fee Schedule. The 
District may change the payment address from time and time and such change shall not require 
an amendment to this Resolution. 

6. LIEN.  The fees imposed hereunder, together with any and all late fees, interest, 
penalties and costs of collection, shall, until paid, constitute a statutory, perpetual lien on and 
against the property served, and any such lien may be foreclosed in the manner provided by the 
laws of the State of Colorado for the foreclosure of mechanic's liens, pursuant to § 32-1-
1001(1)(j)(I), C.R.S. Said lien may be foreclosed at such time as the District, in its sole 
discretion, may determine. The lien shall be perpetual in nature (as defined by the laws of the 
State of Colorado) on the property and shall run with the land. This Resolution shall be recorded 
in the offices of the Clerk and Recorder of Arapahoe County, Colorado. 

The fees imposed hereunder, together with any and all late fees, interest, 
penalties and costs of collection, shall, until paid, constitute a statutory, perpetual lien on and 
against the property served, and any such lien may be foreclosed in the manner provided by the 
laws of the State of Colorado for the foreclosure of mechanic's liens, pursuant to § 32-1-
l00l(l)(j)(I), C.R.S. Said lien may be foreclosed at such time as the District, in its sole 
discretion, may determine. The lien shall be perpetual in nature (as defined by the laws of the 
State of Colorado) on the property and shall run with the land. This Resolution shall be recorded 
in the offices of the Clerk and Recorder of Arapahoe County, Colorado. 

7. SEVERABILITY. If any portion of this Resolution is declared by any court of 
competent jurisdiction to be void or unenforceable, such decision shall not affect the validity of 
any remaining portion of this Resolution, which shall remain in full force and effect. In addition, 
in lieu of such void or unenforceable provision, there shall automatically be added as part of this 
Resolution a provision similar in terms to such illegal, invalid or unenforceable provision so that 
the resulting reformed provision is legal, valid and enforceable. 
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8. THE PROPERTY. This Resolution shall apply to all property within the 
District's boundaries, including, but not limited to, the property set forth in Exhibit B, attached 
hereto and incorporated herein by this reference, and any additional property included into the 
District after the date of this Resolution. 

9. EFFECTIVE DATE. This Resolution shall become effective on January 1, 2017. 

[Remainder of Page Intentionally Left Blank. Signature Page to Follow.] 
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ADOPTED this 26th day of October, 2016. 

ESTANCIA METROPOLITAN DISTRICT, a 
quasi-municipal corporation and political 
subdivision of the State of Colorado 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys At Law 

General Counsel to the District 

Signature page to Resolution Concerning the Imposition of Operations Fee and Capital 
Facilities Fee 
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EXHIBIT A 

ESTANCIA METROPOLITAN DISTRICT 
Schedule of Fees 

Effective January 1, 2017 

Schedule of Fees 

Fee Type Classifications Rate 

Operations Fee Residential Unit $875 twice annually 

lThe Due Date for each Operations Fee is the 1st day of January and July of each year. 
The Operations Fee for each Lot shall commence upon the initial transfer of a Lot to a 
builder and is 50% of the rate until the Lot is transferred to an End User at which point 
going forward 100% of  the Operations Fee is due and owing. ; 

Capital Facilities Fee* Single Family Residence $5,775 / Residential Unit

*As of October 26, 2016. Amount to increase by 5% on January 1, 2017, 
rounded to the nearest twenty-five dollars ($25.00), and increased by 

5%, compounded, on each January 1 thereafter until no Residential Units 

remain to be constructed within the District. 

The Due Date for each Capital Facilities Fee is: 1) the date of Transfer to an End User; 
or 2) when a Residential Unit is occupied for residential use, whichever shall first 
occur. 

PAYMENTS: 

Payments for the Operations Fee shall be made payable to the Estancia Metropolitan District and 
sent to the following address for receipt by the Due Date: 

Summit Management and Consulting, LLC 
4950 S. Yosemite St. F2-506 
Greenwood Village, CO 80111 
Phone: (303) 459-4919 
Fax: (303) 484-9742 

Payments for the Capital Facilities Fee shall be made payable to the Estancia Metropolitan 
District and sent to the following address for receipt by the Due Date: 

Simmons & Wheeler, P.C. 
304 Inverness Way South, Suite 490 
Englewood, CO 80112 
Phone: (303) 689-0833 
Fax: (303) 689-0834 

0570.0007; 830197 
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EXHIBIT B 

ESTANCIA METROPOLITAN DISTRICT 

District Boundaries 
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ESTANCIA METROPOLITAN DISTRICT 
BOUNDARY MAP 

A PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 27, 
TOWNSHIP 5 SOUTH, RANGE 66 WEST OF THE 6TH PRINCIPAL MERIDIAN, 

COUNTY OF ARAPAHOE, STATE OF COLORADO 

NOTE: THIS MAP WAS CREATED USING THE 
BOUNDARY AND LOTS USED IN THE REPLAT OF 
ESTANCIA SUBDIVIDION FILING NO. 1. KNOWN AS 
ESTANCIA SUBDIVISION FILING NO. 2. LOT 4. 
BLOCK OF ESTANCIA FILING NO. 2 IS EXCLUDED 

FROM THE DISTRICT BOUNDARY. 

LEGEND 
LOT 4 NOT INCLUDED IN 
DISTRICT BOUNDARY 

LGID#: 65325 DATE: 12/22/0B DATE: 12/22/08 CIINTM:fl-lllELlll!r 
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Amendment to Fee Resolution 
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RESOLUTION 
10/09/2018 10:23 AM 
Arapahoe County Clerk, CO 
Page: 1 of 6 
Matt Crane, Clerk & Recorder 
Electronically Recorded 

After Recording, Return to: WHITE BEAR ANKELE TANAKA & WALDRON 2154 

East Commons Avenue, Suite 2000 Centennial, Colorado 80122 

RF: $38.00 OF: $0.00 DF: $0.00 

D8099687 

RESOLUTION NO. 2018-10-02 

AMENDMENT TO THE FIFTH AMENDED AND RESTATED RESOLUTION OF THE BOARD OF 

DIRECTORS OF THE ESTANCIA METROPOLITAN DISTRICT 
CONCERNING THE IMPOSITION OF OPERATIONS FEE AND CAPITAL 

FACILTIIES F E E FACTLTTTES 

(Adoption of New Fee Schedule) 

WHEREAS, Estancia Metropolitan District (the "District") is a quasi-municipal 
corporation and political subdivision of the State of Colorado; and 

32-1-l00l(l)(h), WHEREAS, pursuant to § 32-1-1001(1)(h),  C.R.S., the Board of Directors of the District 
(the "Board") shall have the management, controls and supervision of all the business and 
affairs of the District; and 

32-1-l00l(l)(j)(I), WHEREAS, pursuant to § 32-1-1001(1)(j)(I), C.R.S., the District is authorized to fix, 
impose and, from time to time to increase or decrease, fees, rates, tolls, charges and penalties for 
services of facilities provided by the District which, until such fees, rates, tolls, charges and 
penalties are paid, shall constitute a perpetual lien on and against the property served; and 

WHEREAS, on October 26, 2016, the Board adopted the Fifth Amended and Restated 
Resolution of the Board of Directors of the Estancia Metropolitan District Concerning the 
Imposition of Operations Fee and Capital Facilities Fee, which was recorded in the real property 
records of the Arapahoe County Clerk and Recorder's Office on May 25, 2017 at Reception No. 
D7058330 (the "2016 Fee Resolution"); and 

dete1mined WHEREAS, the Board has determined that modification of the schedule of fees in the 
2016 Fee Resolution is necessary and in the best interests of the District, present and future 
property owners within the District and the properties served by the District. 

NOW, THEREFORE, be it resolved by the Board as follows: 

1. AMENDMENT. 
herehy 

The schedule of fees set forth in Exhibit A of the 2016 Fee 
Resolution is hereby repealed and replaced in its entirety  by the schedule of fees set forth in 
Exhibit A to this Resolution, which is attached hereto and incorporated herein by this reference. 

hy 

2. PRIOR PROVISIONS EFFECTIVE. Except as specifically amended hereby, all 
the terms and provisions of the 2016 Fee Resolution shall remain in full force and effect. te1ms 
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3. PRIOR FEES. Any fees, rates, tolls, penalties or charges due under the 2016 Fee 
Resolution, to the extent outstanding and unpaid, shall remain in effect until fully paid and shall 
not be eliminated hereby. 

4. THE PROPERTY. This Resolution shall apply to all property within the 
District's boundaries, including, but not limited to, the property set forth in Exhibit B, attached 
hereto and incorporated herein by this reference, and any additional property included in the 
District after the date of this Resolution. 

5. EFFECTIVE DATE. This Resolution shall become effective October 3, 2018. 

[Remainder of Page Intentionally Left Blank. Signature Page to Follow]. 
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ADOPTED this 3rd day of October, 2018. 

ESTANCIA METROPOLITAN DISTRICT, a 
quasi-municipal corporation and political 
subdivision of the State of Colorado 

Officer of the District 

ATTEST: 

ESTANCIA METROPOLITAN DISTRICT, a 
and political 

do 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys At Law 

General Counsel to the District 

Signature page to Amendment to the Resolution Concerning the Imposition ofOperations Fee 
and Capital Facilities Fee -Adoption ofNew Fee Schedule 

Signature page to Amendment to the Resolution Concerning the Imposition of Operations Fee 
and Capital Facilities Fee - Adoption of New Fee Schedule 

0570.0007: 924838 

Arapahoe County D8099687 3 of 6 



EXHIBIT A 

ESTANCIA METROPOLITAN DISTRICT 
Schedule of Fees 

Effective October 3, 2018 

Schedule of Fees 

Fee Type Classifications Rate 

Operations Fee Residential Unit $875 twice annually 

conunence 
The Due Date for each Operations Fee is the 1st day of January and July of each year. 
The Operations Fee for each Lot shall commence upon the initial transfer of a Lot to a 
builder and is 50% of the rate until the Lot is transferred to an End User at which point 
going forward 100% of the Operations Fee is due and owing. 

Capital Facilities Fee* Single Family Residence $6,075/ Residential Unit 

* Amount to increase by 5% on January 1, 2019, rounded to the nearest twenty-five dollars ($25.00), and increased by 
5%, compounded, on each January 1 thereafter until no Residential Units remain to be constructed within the 
District. 

The Due Date for each Capital Facilities Fee is: 1) the date of Transfer to an End User; 
or 2) when a Residential Unit is occupied for residential use, whichever shall first 
occur. 

PAYMENTS: 

Payments for the Operations Fee shall be made payable to the Estancia Metropolitan District and 
sent to the following address for receipt by the Due Date: 

Summit Management and Consulting, LLC 
4950 S. Yosemite Street, F2-506 
Greenwood Village, Colorado 80111 
Phone: (303) 459-4919 
Fax: (303) 484-9742 

Payments for the Capital Facilities Fee shall be made payable to the Estancia Metropolitan 
District and sent to the following address for receipt by the Due Date: 

Simmons & Wheeler, P.C. 
304 Inverness Way South, Suite 490 
Englewood, Colorado 80112 
Phone: (303) 689-0833 
Fax: (303) 689-0834 
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EXHIBIT B 

ESTANCIA METROPOLITAN DISTRICT 

District Boundaries 
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08099687 

ESTANCIA METROPOLITAN DISTRICT 
BOUNDARY MAP 

27. A PART OF THE WEST HALF Of THE NORTHEAST QUARTER Of SECTION 
27, TOWNSHIP 5 SOUTH, RANGE 66 WEST OF THE 6TH PRINCIPAL MERIDIAN, 

COUNTY OF ARAPAHOE, STATE OF COLORADO 

NOTE THIS MAP WAS CREATED USING THE 
BOUNDARY AND LOTS USED IN THE REPLAT OF 
ESTANCIA SUBDIVISION FILING NO. 1. KNOWN AS 
ESTANCIA SUBDIVISION FILING NO. 2. LOT 4. 
BLOCK OF ESTANCIA FILING NO. 2. IS EXCLUDED 
FROM THE DISTRICT BOUNDARY 

LEGEND 
LOT 4 NOT INCLUDED IN 
DISTRICT BOUNDARY 

DATE: 12/22/08 

Arapahoe county 
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